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Quote of the week. “An organization’s ability to
learn and translate that learning into action rapidly is
the ultimate competitive advantage.” — Jack Welch

Worries shake Wall Street. Remember what
we all worried might happen as a result of the credit
crisis? This week, it happened. Big losses shook blue-

chips and financial giants, and the broad stock market.

General Motors notched a $39 billion 3Q loss.
Washington Mutual projected 2007 credit losses of
between $2.5-3 billion. Wachovia announced it could
face a $1.1 billion writedown for October alone. Even
tech stocks felt the pain, as shares of Apple, Amazon
and Google took big hits at week’s end. The Dow Jones
Industrial Average, which had closed at 13,595.10 on
November 2nd, closed at 13,042.74 on November 9th.
(Gold gained more than $26 on the week.) Federal
Reserve Chairman Ben Bernanke said he expected the
economy to “slow noticeably” in the fourth quarter.
“There’s just an unprecedented number of negatives
coming at the market,” noted Standard and Poor’s
equity research strategist Alec Young.

Trade gap narrows. Booming exports are a
positive consequence of a weak dollar, and the U.S.
trade deficit gap shrank 0.6% in September to its
smallest amount since May 2005: $56.5 billion. As
Nomura Securities International Inc. chief economist
David Resler stated, “The U.S. continues to enjoy
strong markets for its products overseas. The trade
accounts are providing a potent counterweight to the
drag on growth coming from the housing sector.”

Consumer sentiment slides. The Reuters-
University of Michigan preliminary index of consumer
sentiment registered a 75 for November, the lowest
reading in 25 months and the second-lowest since
1992. Economists polled had expected a reading of 79.

From 13,481 to 13,042. From the opening bell
Monday morning to the closing bell Friday, the Dow
lost 439 points. U.S. stocks ended the week at their
lowest level since September.

% Change 1-Week 4-Week Y-T-D

DJIA -4.23 -8.05 +4.65
NASDAQ -6.94 -6.77 +8.80
S&P 500 -3.85 -7.44 +2.50

(Source: CNNMoney.com, USAToday.com, 11/9/07)

Riddle of the week. In the 1950s, New York
and St. Louis both had pro football and baseball teams
with the same name (the Giants, the Cardinals). Now
only one city has pro football and baseball teams
named after the same “species.” What is that city?

Read the answer here next week..
Answer to last week’s riddle. She gave her

future mother-in-law a Japanese lantern with an
ignited candle inside.




About Real Wealth® Radio

Jim Silbernagel and Tony Jasen have been conducting their Financial talk Show since 1990. They have
garnered a reputation as down-to-earth financial professionals who look well beyond the obvious product-driven
environment associated with Financial Planning to the real life issues of wealth. Their vision is to educate their
listeners on the deeper issues of wealth management and its relationship with their life, specifically their stage in
life, and to help people maximize life from Real Wealth®. For more information, please contact us at 877.825.7579.
Securities and Investment Advisory Services Offered through Woodbury Financial Services, Inc., Member NASD,
SIPC and Registered Investment Advisor.

The Dow Jones Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. The NASDAQ Composite Index is an unmanaged, market-
weighted index of all over-the-counter common stocks traded on the National Association of Securities Dealers Automated Quotation System. The Standard & Poor's
500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. It is not possible to invest directly in an index.
NYSE Group, Inc. (NYSE:NYX) operates two securities exchanges: the New York Stock Exchange (the "NYSE") and NYSE Arca (formerly known as the Archipelago
Exchange, or ArcaEx®, and the Pacific Exchange). NYSE Group is a leading provider of securities listing, trading and market data products and services. The New
York Mercantile Exchange, Inc. (NYMEX) is the world's largest physical commodity futures exchange and the preeminent trading forum for energy and precious
metals, with trading conducted through two divisions — the NYMEX Division, home to the energy, platinum, and palladium markets, and the COMEX Division, on
which all other metals trade. These views are those of Real Wealth® Radio and not the presenting Representative or the Representative’s Broker/Dealer, and should
not be construed as investment advice. All information is believed to be from reliable sources; however we make no representation as to its completeness or
accuracy. All economic and performance is historical and not indicative of future results. The market indices discussed are unmanaged. Investors cannot invest in
unmanaged indices. Please consult your Financial Advisor for further information. Additional risks are associated with international investing, such as currency
fluctuations, political and economic instability and differences in accounting standards.




